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Agenda

Discussion of the 2024 election and its implications on markets
and investors

1. History of election impacts on the macro and micro
2. The state of the election 14 days out

3. Special Guest: Robin Petty, NewEdge Wealth’s Head of Wealth
Strategy

4, The implications of this election

5. Policy risks to watch in 2025 and beyond

Data as of: 10/29/2024



The2024 U.S. Election is Almost Here. What Should Investors IKnow?

Presidential Elections don’t matter (much) for markets in
aggregate, but this one still has implications for investors

Policy outcomes depend on the Presidency AND Congress, and it’s
going to be close

Fiscal policy (taxes & spending) will be in focus in 2025

It’s time to plan ahead for likely changes to the tax code

Data as of: 10/29/2024



Elections in a Historical Context



Pick Your Combination!

Partisan Control, Avg. Annual
S&P Performance
(1933-2023, Excl. 2001-02)
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*Data excludes 2001-2002 due to Sen Jeffords changng party mud-2001

Source: Strategas Research Partners
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The Economic Cycle Matters Most for Markets

The Stock Market and Presidencies
S&P 500 price return with presidents and their parties highlighted, NBER recessions shaded
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Beinga Bi-Partisan Investor

“Partisan” vs. "Bi-Partisan” investing

Growth of $10,000
1976-2024

$2,000,000
$1,800,000
$1,600,000
$1,400,000
$1,200,000
$1,000,000
$800,000
$600,000
$400,000
$200,000

3- -

T~

© D D DO DD PP DD © PO 082D
SO FFF F S S QQ@@@ SR 3O QT w22 2 D gV of

f‘b

== Democrat Investor = Republican Investor
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Should We Fade the T'rades?

Trump Trade is Back
Stocks benefiting from Republican policies gain ahead of election

/ Democratic Outperformers vs Underperformers
Republicans Outperformers vs Underperformers
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Data as of: 10/29/2024



Industrials Loved the 2016 Election But Then Gave Up All the Relative Performance

Industrlals Sector Absolute (Top) and Relatlve to the S&P 500 (Bottom)
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Snap Reactions in Markets May Not Endure Far into 2025

Initial Post-2016 Election Market Effects Faded Quickly

Index Percent
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The State of the Election 14 Days Out



Close Elections Are an American Pastime

America Is A 50-50 Electoral System
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Real Clear Politics: 2024 Presidential
Election Betting Average
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Betting average includes BetOnline,
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National Poll Averages Have the Presidential Race Within the Margin of Error

RealClearPolitics National Poll Average Closer than 2016 or 2020

Percent
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Polls Have This As a Tight Race...

Who's ahead in the national polls?

Updating average for each candidate in 2024 presidential polls, accounting for each poll's recency,
sample size, methodology and house effects.
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Data as of: 10/29/2024
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Recent Poll “Misses” Mean a Wide Range of Outcomes are Still in Play

POLLING IF POLLS MISS LIKE THEY
LEADER DID IN ...
2022 2020
U.S. +1 Harris
Wis. +1 Harris
Nev. Even
NG Even
Pa. Even
Mich. Even

Ga. +2 Trump

Ariz. +2 Trump

Includes polling as of Oct. 20. See the latest polling averages »
Source: NYTimes

Data as of: 10/29/2024



Polling Errors Could Swing the Swing States

2024 Swing State Polling With 2020 Polling Error
Applied
Source: NYT B Current Polling ®w/ 2020 Error
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Bettors See Race Moving Towards Trump in the Closing Weeks (RealClear Politics)

Odds of Victory in 2024 U.S. Presidential Election

Percent
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Bettors See Race Moving Towards Trump in the Closing Weeks (Predictlt)

US Predictit 2024 Who Will Win the 2024 US Presidential Election
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Probability of a Republican “Sweep™ as High as They’ve Been Since July

Polymarket Betting Odds for 2024 Election Balance of Power Outcomes
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Data as of: 10/29/2024



Republicans’ Friendly Senate Map Malkes a Democratic Sweep Unlikely

Odds of a Republican Senate and House
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Source: NewEdge Wealth, Macrobond, Bloomberg
Data as of: 10/29/2024



Harris Lagging in Swing States

This Day in History
The RealClearPolitics averages on October 11 for the past three cycles.
Kamala Harris (2024) Joe Biden (2020) Hillary Clinton (2016)
Wisconsin I 0.3 m
Nevada -2 l m . 1.3
Pennsylvania -0.4 I
Arizona -0.5 l 0.7 I
North Carolina 0.5 I
Georgia -0.5 l -0.4 -4.7
Chart: @MatiMargoria + Greated with Detawrapper +® MARGOLIS MANIFESTO

Data as of: 10/29/2024
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While Fundamentals Favor Harris

Economic Indicators Are All Pointing
To Harris Winning In November

The Predictive Power of Financial &
Economic Indicators In Presidential

Elections
Election | Misery ?i‘g VIX | Dollar Cox?f'e ot

'g2 X X X X 100%
'g6 X X X _—— 75%
'oo X X X X 100%
'o4 X X X X 100%
'08 X X X X 100%

12 X X X X 100%
"16 X X X X 100%
20 X X X X 100%
'24 Harris Harris Harris | Harris 100%

Sources: Strategas

Data as of: 10/29/2024

We are not confident in the
polling so we use economic
data to project elections. All
four of the major predictive
indicators are in Harris favor
today.



Falling Misery Index (Lower Unemployment/Lower Inflation) Good for Incumbent

United States Misery Index: Current Inflation Rate Plus Unemployment Rate
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Source: NewEdge Wealth, Macrobond, Bloomberg

Data as of: 10/29/2024



(Gas Prices Remaining Subdued Through the Election is Critical for Harris

Daily National Average Gasoline Prices Regular Unleaded
per gallon, $
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Source: NewEdge Wealth, Macrobond, Bloomberg

Data as of: 10/29/2024



Special Guest:
Robin Petty, J.D.
NewEdge Wealth, Head of Wealth Strategy



Strategic Use of Two Gift & Estate Tax Exemptions - Fill One Up First

Spouse 1  Spouse 2 , Spouse 1 Spouse 2 ,
Gifts Gifts Exemption Through Gifts Gifts Exemption Through

Dec 31, 2025 Dec 31, 2025
Inthe example on the left,each ' uemm =

spouse gifted S7.3MM each, using

half of their pre-2026 exemption.
Exemption lost - 100% of the “extra” exemption is Exemption lost
" post-2025: wasted. When the exemption — post-2025: $7.3MM
13.61MM drops, neither spouse has

exempt/on remaining. Exemption From

January 1, 2026

Exemption From
January 1, 2026

Exemption preserved

In the example on the right, each 7 post-2025: $7.3MM

spouse gifts the full exemption
(S13.61MM in 2024), and the other ‘
Gifted Amount: Uses spouse gifts nothing. When the

exemption from the exemption drops, the second

bottom up, total gifts spouse has exemption remaining.
made, S13.61MM

Gifted Amount: Uses

exemption from the
/ bottom up, total gifts

made, 513.61MM




From the Whitepaper: A Snapshot of the Potential Tax Changes in 2026

Tax Provision

Current Law (TCJA 2017)

Post-2026 (Scheduled
Expiration of TCJA)

Impact on UHNW Individuals

Individual Tax Rates

Estate and Gift Taxes

State and Local Tax
(SALT) Deduction

Standard Deduction

Child Tax Credit

Deduction for
Pass-Through
Business Income
“199A Deduction”

Bonus Depreciation

Data as of: 10/29/2024

Top marginal rate of 37%.

Estate and gift taxes are levied ata
rate of 40% on transfers in excess

of $13.61 million exemption per
individual ($27.2 million for couples)
in2024.

Taxpayers who itemize their
deductions can deduct up to $10,000
in state and localincome, sales (in
lieu ofincome), and property taxes, as
well as foreign income taxes (but not
foreign real property taxes).

$14,600 for individuals and $29,200
for married couples filing jointly
in 2024,

$2,000 per child, phaseout begins at
$200,000 for unmarried taxpayers and
$400,000 for married taxpayers.

20% deduction for qualified pass-
through income. The deduction is
limited to the greater of 50% of W-2
wages, or 25% of W-2 wages plus 2.5%
multiplied by depreciable property
(equipment and structures).

Full expensing (i.e., 100% bonus
depreciation) through 2022, before
phasing down ratably through the
end of 2026, For long-production-
period property, the phasedown
period began after 2024,

Top marginal rate increases to 39.6%.

This exemption will be reduced by
about one-half, returning to 2017
levels with adjustments for inflation.

Full deductibility of state and local
income, sales (in lieu of income), and
property taxes, as well as foreign
income taxes restored. Taxpayers will
also be able to deduct foreign real
property taxes.

Reverts to $6,500 for individuals
and $13,000 for married couples
filing jointly, adjusted for inflation;
personal exemption restored.

$1,000 per child, phaseout begins at
$75,000 for unmarried taxpayers and
$110,000 for married taxpayers.

20% deduction eliminated. Pass-
through business income will
generally be taxed according to
ordinary individual income tax rates
without a deduction for qualified
businessincome.

Bonus depreciation eliminated.
Businesses will generally capitalize
the cost of property used in a trade or
business or held for the production
of income and recover such cost over
time through annual deductions for
depreciation or amortization without
the use of bonus depreciation.

Higher income will be subject to a larger tax
burden unless new legislation passes.

Perhaps the most consequential change for
UHNW individuals involves the estate and
gift tax exemptions. This shift underscores
the importance of planning now, as a
massive reductionin the exemption would
expose more estates to significant taxation.

This change would particularly benefits
individuals in high-tax jurisdictions,
offering substantial relief and increasing
their overall deductions.

Apart of the rationale for increasing the
standard deduction was to simplify the

tax filing process for many taxpayers. The
standard deduction will be cut nearly in half
and more individuals will consider itemizing
deductions with their taxes.

Individuals may see reduced credits with
lower thresholds and reduced benefit.

Increases the effective tax rate for small
business owners, reducing overall tax
efficiency.

Loss of upfront investment deductions
increases the cost of capital investments.



What Are the Implications of This Election?

“Largest fiscal cliff in American history in 2025 with $4T of
expiring tax provisions!”- Dan Clifton, Strategas



Will Exploding Debt Become a Problem in the Next President’s Term?

CBO Estimates a Continued Increase in Federal Debt as Share of GDP
Percent
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== Congressional Budget Office 10-Year Budget Projections: Debt Held by the Public as Percent of GDP
Source: NewEdge Wealth, Macrobond, Bloomberg U.S. Congressional Budget Office (CBO)

Data as of: 10/29/2024



Interest Costs are Pinching the Budgets

Government Interest Costs at a % of GDP
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Data as of: 10/29/2024



Butif the Fed Cuts, Interest Costs Will Fall (Who Will Be the Next Fed Chair?)

Treasury Bills as a % of Total Treasury Debt Outstanding
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Source: NewEdge Wealth, Macrobond, Bloomberg SIFMA (Securities Industry & Financial Markets Association)

Data as of: 10/29/2024



CBO Revenue Estimates Assume a Full Expiration of Individual Cuts from 2017

CBO Revenue Projections Assume Tax Rate Rise in 2026
Percent of U.S. GDP
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Source: NewEdge Wealth, Macrobond, Bloomberg U.S. Congressional Budget Office (CBO)

Data as of: 10/29/2024



Significant Spending Cuts Are Unlikely, Especially to the Largest Programs

CBO Spending Projections Show Interest & Entitlement Burden Growing

Percent of GDP
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10.0 -
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Source: NewEdge Wealth, Macrobond, Bloomberg U.S. Congressional Budget Office (CBO)

Data as of: 10/29/2024



Deficit Will Not Be Dramatically Different Based on the Election Outcome

Exhibit 12: The Primary Deficit Would Likely End Up Close to or Slightly Smaller Than Its End-2024 Level in
All Four Post-Election Scenarios, in Part Because It Is Already Nearly 5% of GDP More Negative Than the
Modest Surpluses the US Has Usually Run in a Full Employment Economy

Percent of GDP ) Percent of GDP
25 _ Federal Primary Budget Balance Forecasts 25

by Election Scenario

Smaller deficit

wl ]

- -3.0
Larger deficit
-3.5 7~ - -3.5
’
[
-4.0 —— Primary Deficit (12m avg.) - -4.0

===« Primary Deficit, GS Baseline Forecast
— Democratic Sweep

45 - ===« Harris with Divided Government - 45
— Republican Sweep

===« Trump with Divided Government

'5.0 T T T T T T
2024 2025 2026 2027 2028 2029 2030

-5.0

Source: Goldman Sachs Global Investment Research, Treasury

Data as of: 10/29/2024



Some See Trump'’s Policies Resultingin a Bigger Deficit

Harris: 10-year budget deficit effect of proposed policies
USS$ trillions

Corporate tax hikes
Taxes on wealthy
Other rev raisers

Tax cuts extended

for <$400k AGI

Child care/learning
Healthcare
Housing

Other spending

Net

-$3 -$2 -$1 $0 $1 $2 $3
Source: JPMAM, September 2024

Trump: 10-year budget deficit effect of proposed policies
USS$ trillions

Universal 10% tariff
Repeal clean energy sub
60% China tariff

Extend indiv tax cuts
Eliminate SS benefit taxes
Repeal SALT cap

Extend bus tax cuts
Lower corp inc tax

Net

%4 $3 -2 -$1 $0 $1 $2
Source: JPMAM, September 2024
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Including the 10 Year Yield, Which Has Been Correlated to Trump’s Election Odds

10yr Treasury Yield Has Been Rising With Trump Victory Odds

Percent
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Source: NewEdge Wealth, Macrobond, Bloomberg RealClearPolitics (RCP)

Data as of: 10/29/2024



With the 10 Year “Dancing on the Ceiling” of Resistance

10 Year Treasury Yield

M Last Price 4.1837
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Same With the USD, Rallied Into Resistance

USD Index (DXY

T e ™ 108.000
-------------------------------------------------------------------------------- e 107,000
------------------------------------------------------ il | e = 106.000
T 0 Al ™. ;
, s AN ;
| - %, '
--------------------------------------------------------------------------------- R/ =105.000
H R H il W Iril
b : il I h i i) 2 gg3
. "EERERRERS eeeeeeees el [ it ----- 103.993
: L|I /”“ i L 105,005
i Wi M L
(I | |y e o | LU N I e I 1l
|!‘!-I| o : 'y
___________________ E0 S 1] L SO SN NS & NN o
. d 1| H
i : g g " g |
------------------------ oo L Last Price 103.993 |-l T-fihy -4 101,000
: ; T High en 10/03/23 107.348 ; | |
i i i ; -+ Average 103.598 g
S SRR URUR S | || SO RN SR 1 low on 07/14/23 99578 | S L
: R | ' . , 100.000
: : : : M SMAVG (100) on Close 103.192 :
M SMAVG (50) on Close 101.749
SSSSSE SSOSSUOSSURRIOS WSSOSO SOOSOSOSS NS S B SMAVG (200) onClose 103803 | ¢ L 99,000
e . ST . o . v . | : T . rw .
2023 | 2024
D¥Y Curncy (DOLLAR INDEX SPOT) US 10 Year Treasury 6m Daily 08MAR2023-220CT2024 Copyright? 2024 Bloomberg Finance L.P. 21-0ct-2024 15:58:39

Data as of: 10/29/2024



LongTerm USD Cycles

USD Index (DXY)
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When it Comes to Debt and Stimulus, the Composition of Government Matters

Federal Government Contribution to Real GDP (QoQ Annualized)
Percentage Points

2.5-
2.0 -
1.5-

1.0 -

i ‘ || \MH\ | H| h
OO'I"" ll.ll.I ' |” - ,I._‘ ‘. ||| || |I||| ‘ IH“I” | I“ ‘||| ! |||I| ||||| . | I' |||__|
-0.5 - ‘ ‘ | “ ‘ ‘

-1.0 -

-1.5 -
1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
W Federal Government Contribution to Real GDP, Seasonally-Adjusted Annualized Rate

Source: NewEdge Wealth, Macrobond, Bloomberg U.S. Bureau of Economic Analysis (BEA)

Data as of: 10/29/2024



Policy Risks to Watch into 2025 and Beyond

-Taxes
-Tariffs
-Immigration



How Will the Economy Perform Under Different Possible Outcomes?

Exhibit 11: Changes to Trade and Immigration Policy and the Impact of Changes to Corporate Tax Policy on Business Investment Would

Offset the Growth Effects of the Fiscal Impulse in All Four Scenarios
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Immigration and tariff effects are not shown in the Harris scenarios because we assume net immigration of 1.5mn and no new tariffs under our baseline and under the Harris scenarios.

Source: Goldman Sachs Global Investment Research

Data as of: 10/29/2024



Risk #1: Corporate Tax Rate Changes Influence Earnings Estimates (and Stocks)

Data as of: 10/29/2024

Corporate Tax Cuts in 2017 Powered Earnings Estimates for 2018
and Beyond
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Remember, Markets Anticipated the 2018 Tax Cuts in 2017

Interest Rates and Equity Multiples Both Rose Ahead of TCJA
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Risk #2: Large Tarift Increases Could be Tough for Consumers to Absorb

Trade Taxes as % of Total Imports
Percent
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Source: NewEdge Wealth, Macrobond, Bloomberg United States International Trade Commission

Data as of: 10/29/2024



Trumpis Talking About Even Larger Tariftson China

US Imports From China as a % of Total Imports
%
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But Some Things We Just Don’t Produce... 90% of US Consumed Fish is Imported souy

U.S. seafood imports and exports,
inflation-adjusted, 1995-2023

USDA Economic Research Service
@l U-S. DEPARTMENT OF AGRICULTURE
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Data as of: 10/29/2024



Trump’s Tarifts Did Resultin a Bottoming in Durable Goods Prices

CPI Components: Durable Goods, Nondurable Goods, and Services
%
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Risk #3: Immigration Restrictions Contribute to a Re-tightening Labor Market

Prime-Age Workers are Employed at Close to Their Highest Rates
Ever
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Data as of: 10/29/2024



No Slack in the Housing Labor Market

Housing Related Employment Still At Cycle Highs
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Data as of: 10/29/2024



Bonus Risk: Rise in Student Loan Default Rate Almost Inevitable

United States, Deposits & Loans, Consumer Credit, By Delinquency
Percent
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Source: NewEdge Wealth, Macrobond, Bloomberg Federal Reserve Bank of New York

Data as of: 10/29/2024



Bonus Risk: Energy Deregulation Results in a Supply Glut? Great for Consumers

There's Operating Efficieny in Them Thar Hills: Record Production with Fewer Rigs
U.S. Crude Oil Output & Baker Hughes Rig Count
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Disclosures

When referencingasset class returns or statistics, the following indices are used to represent those asset classes, unless otherwise notes. You cannot invest directly in an index. Index returns shown are total returns which includes interest, capital gains, dividends, and distributions
realized over a given period of time. An individual who purchases an investment product which attempts to mimic the performance of a benchmark or index will incur expenses such as management fees and transaction costs which reduce returns.

TIPS: Bloomberg Barclays Global Inflation-Linked: U.S. TIPS Total Return Index Unhedged Europe: Euro Stoxx 50

Municipals 5-Year: Bloomberg Barclays Municipal Bond 5 Year (4-6) Total Return Index Unhedged USD United Kingdom: UK FTSE 100

Core Bond: Bloomberg Barclays US Agg Total Return Value Unhedged USD Japan: Tokyo TOPIX Stock Exchange Index

U.S.MBS: Bloomberg Barclays US MBS Index China: Hang Seng Index

High Yield Municipals: Bloomberg Barclays Muni High Yield Total Return Index Value Unhedged USD Brazil: Ibovespa Brasil Sao Paulo Stock Exchange Index
High Yield: Bloomberg Barclays US Corporate High Yield Total Return Index Value Unhedged USD India: NSE Nifty Index

Foreign Bond: Bloomberg Barclays Global Aggregate ex-USD Total Return Index Value USD (50/50 blend South Korea: Korea Stock Exchange KOSPI Index

of hedged and unhedged) Taiwan: Taiwan Stock Exchange Index

EM Debt (unhedged): J.P. Morgan GBI-EM Global Diversified Composite Unhedged USD
U.S. Large Cap: S&P 500 Total Return Index

U.S.SmallCap: Russell 2000 Total Return Index

International Developed: MSCI EAFE Net Total Return USD Index
Emerging Markets: MSCI Emerging Markets Net Total Return USD Index
World: MSCIACWI Net Total Return USD Index

U.S.Equity REITs: FTSE Nareit Equity REITs Total Return Index USD
Commodities: Bloomberg Commodity Total Return Index

Midstream Energy: Alerian MLP Total Return Index

Hedge Funds: Hedge Fund Research HFRI Fund of Funds Composite Index
U.S.:MSCIUSANet Total Return USD Index

Data as of: 10/29/2024

REITS Diversified: FTSE Nareit Eqty Diversified Total Return Index

REITS Healthcare: FTSE Nareit Eqty Health Care Total Return Index

REITS Industrial: FTSE Nareit Eqty Industrial Total Return Index

REITS Lodging/Resorts: FTSE Nareit Eqty Lodging/Resorts Total Return Index
REITS Office: FTSE Nareit Eqty Office Total Return Index

REITS Residential: FTSE Nareit Eqty Residential Total Return Index

REITS Retail: FTSE Nareit Eqty Retail Total Return Index

REITS Self Storage: FTSE Nareit Eqty Self Storage Total Return Index

REITS Data Centers: FTSE Nareit Equity Data Centers Total Return Index

REITS Specialty: FTSE Nareit Equity Specialty Total Return Index

Real Assets Agriculture: Bloomberg Sub Agriculture Total Return Index

Real Assets Industrial Metals: Bloomberg Sub Industrial Metals Total Return Index
Real Assets Precious Metals: Bloomberg Sub Precious Metals Total Return Index
Real Assets Energy: Bloomberg Sub Energy Total Return Index



Disclosures

This report is intended for the exclusive use of clients or prospective clients of NewEdge Wealth. The information contained herein is intended for the recipient, is confidential and may not be disseminated or distributed to any other person without the prior approval of NewEdge Wealth. Any dissemination or
distribution is strictly prohibited.

This information is generalin nature and has been prepared solely for informational and educational purposes and does not constitute an offer or a recommendation to buy or sell any particular security or to adopt any specific investment strategy.

Information has been obtained from a variety of sources believed to be reliable though notindependently verified. Any forecast represents future expectations and actual returns, volatilities and correlations will differ from forecasts. This presentation does not represent a specific investment
recommendation. Please consult with your advisor, attorney and accountant, as appropriate, regarding specific advice. Please remember that different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific
investment or investment strategy (including those referenced herein) will be profitable or equal any historical performance level(s). Diversification does not protect against market risk or loss of principal. The views and opinions included in these materials belong
to their author and do not necessarily reflect the views and opinions of NewEdge Capital Group, LLC. NewEdge and its affiliates do not render advice on legal, tax and/or tax accounting matters. You should consult your personal tax and/or legal advisor to learn
about any potential tax or other implications that may result from acting on a particular recommendation.

The trademarks and service marks contained herein are the property of their respective owners. Unless otherwise specifically indicated, all information with respect to any third party not affiliated with NewEdge has been provided by, and is the sole responsibility
of, such third party and has not been independently verified by NewEdge, its affiliates or any other independent third party. No representation is given with respect to its accuracy or completeness, and such information and opinions may change without notice.
Any forward-looking statements or forecasts are based on assumptions and actual results are expected to vary from any such statements or forecasts. No assurance can be given that investment objectives or target returns will be achieved. Future returns may be
higher or lower than the estimates presented herein. All data is subject to change without notice.

Any forward-looking statements or forecasts are based on assumptions and actual results are expected to vary from any such statements or forecasts. No assurance can be given that investment objectives or target returns will be achieved. Future returns may be
higher or lower than the estimates presented herein.

Because there can be several ways and combinations to implement the asset allocation or strategy you select, this report presents one or more hypothetical mix(es) or illustrations. The options presented are for discussion purposes only and do not constitute a
recommendation to buy, hold or sell any securities or investment products.

You are solely responsible for determining whether and how toimplement the strategiesiillustrated in this report. You are not required toimplement the allocation or investment strategyillustrations presented, or establish accounts, purchase products that we distribute or otherwise transact business with
NewEdge or any of our affiliates toimplement any of the suggestions made in this report.

Ifyou decide to implementany portion of your asset allocation or investment strategy, your Private Wealth Advisor can assist you in making any changesto your current strategy. The capacity in which we act will depend on, and vary by, the nature of the product, service or account that you select for
implementation (i.e., brokerage or advisory). You will be charged any applicable fees for effecting the transactions you choose to make, including commissions and/or advisory fees, a portion of which will be paid to your Private Wealth Advisor.

Investing involves risk, including possible loss of principal. Past performance is no guarantee of future results.

All data is subject to change without notice.

© 2024 NewEdge Capital Group, LLC

Abbreviations/Definitions: Al: artificial intelligence; CB: central banks; CPI: Consumer Price Index; Dot Plot: The Fed dot plot is published quarterly as a chart showing where each of the 12 members of the FOMC expect the federal funds rate to be for each of the next three years and the long term; EBITDA:
Earnings before interest, taxes, depreciation and amortization; EM: emerging markets; EPS: earnings per share; HY: high yield; IG: investment grade; Initial Jobless Claims: measures the number of individuals who filed for unemploymentinsurance for the first time during the past week; IPO: initial public

offering; Treasury General Account (TGA): Treausry’s cash balance held at the Fed; Trimmed mean inflation: a measure that strips out the fastest and slowest growing prices each month, leaving behind a less noisy measure of coreinflation; VIXis the ticker symbol for the Chicago Board Options Exchange's
CBOE Volatility Index, a popular measure of the stock market's expectation of volatility based on S&P 500 index options.

Data as of: 10/29/2024



Any questions?

Contact:

¥ 2200 Atlantic Street, Suite 200 « Stamford, CT
o 855.949.5855

& cdawson@newedgecg.com
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